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[Overseas Subsidiaries]

- Construtora Toda do Brasil S.A.
(Sao Paulo, Brasil)

- Toda Construction (Shanghai) Co., Ltd.
(Shanghai, China)

- Thai Toda Corporation Ltd.
(Bangkok, Thailand)

- Toda Vietnam Co.,Ltd.
(Ho Chi Minh City,Vietnam)

- Toda Philippines, Inc.
(Makati City, Philippines)

- Toda America, Inc.
(California, U.S.A.)
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